Ilpedynpesicoenue o puckax

Hacrosimee kparkoe mnpeaynpexIeHHe HE PacKpbIBa€T BCE PUCKU M BCE Ba)XKHBIC ACHEKTHI
TOProBiIW Ha pbIHKE Forex - cmor (¢ HEMEUICHHOW OIIaTOM M IOCTaBKOW). YUHTHIBas HAIMUYWE
PHUCKOB, BaM CJeIyeT OCYIIECTBISATh, MPUHUMATh PEIICHHUS B IOJHOW Mepe NMOHHMMAaeTe XapakTep
KOHTPAKTOB (M KOHTPAKTHBIX OTHOILIEHWII), B KOTOpBHIE BBl BCTYIaeTe, a TaKKe CTENEHb PHUCKa,
KOTOpoil BBl mojaBepraerecb. Kommepueckass aesrenbHocTh Ha Forex u (POHIOBBIX pBIHKaxX He
npremiieMa Jijisi MHOTUX JfoJieii. Bam HE0OX0MMO TIIATEIBHO POAYMaTh, MOXKETE JI BbI 3aHUMATHCS
KOMMEPUYECKON JesATeIbHOCThIO, YYUTHIBAas Balll OIBIT, €U, YPOBEHb MOJTOTOBKH, (DMHAHCOBBIC
BO3MO>KHOCTH U JIPYTHUE BaKHbIE 00CTOSATEIHCTBA.

OcHoenble PUCKU

OOmue puckiM TNpu HUHBECTUPOBAaHUU: PuCK TMOTepu JAeHer CyHIeCcTBYeT NpHU JHOOBIX
MHBeCTUIMAX. VHBecTHpoBaHME MOAPAa3yMEBAET CYIIECTBEHHBIE PUCKH, BKIIOYAas BO3MOXKHOCTh
MIOJTHOM TOTEpPH KalWTalla, a TAKKE U APYTrUe MOTEPH, YTO MOXKET OBITh HEMPUEMIIEMBIM TSI MHOTHX
moaeil. IlpaBuTenbcTBO HE CTpaxyeT MHBECTHLMM OT IOTEPh Ha pBIHKE, KaK 3TO JejaeTcs AJis
cOeperaTenbHBIX U TEKYIIUX CYETOB B OaHKe. PaznmmuHbie MHCTPYMEHTHI (DUHAHCOBBIX PHIHKOB HECYT
pa3iauyYHbIE CTENEHU M BUJBl PHUCKA, MO3TOMY BaM CJIEAYET W3YYUTb PHUCKH, CBS3AHHBIE C TEM
KOHKPETHBIM PHIHOYHBIM UHCTPYMEHTOM, B KOTOPBII Bbl HAMEPEBAETECh HHBECTUPOBATD.

Inekmponnas mopzoena: Topropis B 3JIEKTPOHHON TOProBOW CUCTEME MOXKET OTINYAThCS HE
TOJBKO OT TOPTOBJIM HA OTKPHITOM ayKIIMOHE PbIHKA, HO M OT APYTMX CHUCTEM 3JIEKTPOHHOW TOPTOBIIH.
Ecnu BBl IpoBOIUTE CACTKU C TIOMOIIBIO AIEKTPOHHON TOPTOBOM CHCTEMBI, BBI MTOJIBEPraeTech PUCKY,
CBSI3aHHOMY C 9TOM CHUCTEMOM, BKJIIOYasi OTKa3 00OpYyIOBaHUS WU MPOTPaMMHOro oOecrneueHus. B
pe3ylbTaTe Takoro cO0s MOKET OKa3aThCs, YTO Balll OpPJAEP WM HEe ObLT UCIOIHEH B COOTBETCTBUU C
BallTUMH HHCTPYKIMSIMH, UITH K€ BOOOIIE HE ObLT UCITOIHEH.

Ilpuocmanoséka unu o02panHuyeHue MmMoOp2o6IU U UECHOGble OMHOWIEeHUA: YCIOBUS PBIHKA
(Hampumep, TUKBUIHOCTD) W/WJIM APYTUe MpaBHia HA KOHKPETHOM PBIHKE (HarpuMep, 4achl paboThI
pBIHKA, TIEPUOJ TIPOBEICHUS CIENOK, MPUOCTAHOBKA TOPTOB U T.JI.) MOTYT YBEIMUYUTH PUCK TOTEPb,
YCJIOKHUB WJIM CJI€JIaB HEBO3MOXHBIM TPOBEJCHHUE CHEJIKH, JUKBUIALUIO WU KOPPEKTUPOBKY
TTIO3UITHH.

Bueoupoicesvie onepayuu: Komrianus, ¢ KOTOpOW BBl OCYIIECTBIISETE BHEOHPIKEBBIE CICIIKH,
MOXET BBICTYNATh B KAUE€CTBE BaIllEro KOHTpareHTta. MoryT BOBHUKHYTh TPYJIHOCTH MPHU JUKBUIAITTH
CYILIECTBYIOIICH MO3ULINH, OLIEHKE CTOMMOCTH, ONPEICICHUH TPUEMIIEMON LIEHBI UJIN OLICHKE PUCKOB.
[To »TuM mpuYMHAM TaKHUE€ CIETKU BJICKYT 3a COOOW JTOMOJHUTEIBHBIN pUCK. BHEOUpKEBBIE CHENKH,
KaK TpPaBWJIO, MEHEE PErIAMEHTHUPOBAHBI W/WIHM TOJYHHSIOTCS OTAEIBHON CHCTEME YIIPaBJICHUSI.
[Ipexxne dvem MNpPOBOAWTH TaKHE OMNEPALMH, O3HAKOMBTECh C MPUMEHSIEMBIMH MpaBUJIAMU U
COMYTCTBYIOIIUMH PUCKaMHU.

Coenku 6 unocmpannvix wpucoukyuax: IIpu NpoBeeHNN CIENOK HA PhIHKaX ¢ MHOCTPAaHHOM
IOPUCIUKIIMEH, BKIItOYasi PhIHKH, (DOPMAIbHO CBSI3aHHbIE C BHYTPEHHMM PBIHKOM, BBI IOJIBEpraere
ceOsi TOTIOJIHUTENbHBIM pUCcKaM. Takue peIHKA MOTYT MOAYUHATHCA MpaBWIaM U 3aKOHAM, KOTOpbIE
IpeUIaraloT JIpyrue yCIOBHs 3aIIUTHI MM OCIa0NIAI0T UX. Bam MecTHbBIH opraH rocyaapCTBEHHOTO
pPEeryaupoBaHUs HE CMOXKET 3aCTaBUTh PErYJIHPYIOIIME OpPraHbl WIM PHIHKU JIPYTUX FOPUCAMKLIUN
coOmoaTh MpaBmuiia 3aKOHA, €CIM BAllld CIECNIKH MPOBEICHBI Ha TaKMX phIHKaX. Bam HeoOXoamMo



MOJIYYUTH MOJIHYIO HH(OPMAIIMIO O BUJAX CYIIECTBYIOUIMX KOMIIEHCAIIUH, O MMPaBUIax, IPUMEHSIEMbIX
10 3aKOHAM IOPUCAMKIIMY Balle CTpaHbl U B IPYTMX COOTBETCTBYIOLIUX IOPUCAUKIIMIX, MPEXKIE YeM
BbI IIPUCTYIIUTE K TOPTOBJIE.

/enonupoeannvie oenedxcuvle cpeocmea u coocmeennocms: Bam He00X0AUMO 03HAKOMUTHCS
C MepaMH{ IO 3alIUTe ACHEXHBIX CPEICTB U JAPYroro MMYIIECTBA, KOTOpPbIE Bbl MHBECTHPYETE IPHU
IIPOBE/ICHUU Ollepaluil KaKk Ha MEXAYHApOJHBIX, TAaK U Ha MECTHBIX PBIHKAX, OCOOCHHO B Cllyuyae
HECOCTOSITEJIbBHOCTH UM OaHKPOTCTBA. 3aKOHOJATEIbCTBO KOHKPETHOW CTpaHbl WIN APYrue InpaBuiia
MOTYT OIpPENEATh CTENEHb 3aIMTHl BallMX JEHEKHBIX CPEACTB WM uMmymiecTBa. Ilo yciaoBusam
HEKOTOPBIX IOPUCAMKIMN COOCTBEHHOCTb, ONPEIEIICHHAs KaK Ballla JIMYHAs, paclpenensercs
IIPONOPLIMOHANIBHO, TAK K€, KaK U HAJIMYHbBIE CPEJICTBA, B LIEJSAX BBILJIATHI B CUET MOTAIIEHUS KPEAUTa
B CJIy4ae HEXBATKHU CPEJICTB.

Cpoku u ycnoeusa konmpakmoe: Bbl TOTKHBI TOTYYUTh HHPOPMALIUIO 00 yCIOBUAX pabOTHI U
CpoKkax HeﬁCTBHﬂ KOHKPCTHBIX PBIHOYHBIX HHCTPYMCHTOB, KOTOPBIC BBl UCIIOJIB3YCTC, IJIA ITPOBCACHUA
TOPrOBBIX ONEpalMid, W CBSI3aHHBIMH C HHMH O00S3aTeJIbCTBAMHU (HAIpPUMEp, Map>KUHAJIbHBIC
TpeOOBaHMS U YCIOBUS MX U3MEHEHHUS, OTPAHUYEHHS 10 UCTIOJIHEHHUIO OP/IEPOB, YCIOBUS, IO KOTOPHIM
Bbl 00s3aHBl NPOM3BOAUTH WJIHM INPHHATH IOCTaBKY, CPOKH HCIOJHEHHS KOHTPAKTOB M BPEMEHHBIC
OTpaHUYEHUS JUIS UX OCYIICCTBICHHUS, U T.11.).

Komuccus u opyzue coopwi: Ilpexxne ueM Ha4yaTh TOProBbIE ONEPAIMH, Bbl JOHKHBI MOTYYHUTh
YeTKHUE M HCYEPIBIBAIOLINE OOBSICHEHHUS KacaTelbHO KOMHUCCHI M COOpPOB, KOTOpPHIE BbI OOS3aHBI
3armnaTuTh. OTH cOOpbl OyAyT BIMSATH Ha Bally YHCTYIO NPUObUTH (MIPH HAIWYUH TAKOBOW) HIIU
YBEIUYMBATH BalllK TOTEPHU.

Bantomnuwre pucku: ITpubsiam wim yOBITKM O ONEpalysiM, COBEPLIAIONIMMCS IO KOHTPAKTaM B
MHOCTPAaHHOU BaJlIOTE, (TOProBbI€ CIIEIKH MOTYT MPOBOAMTHCS MO 3aKOHAM Ballel WM JI000H Apyron
IOPUCAMKIINK) OyIyT 3aBHCETh OT KOJI€OAaHUN KypCOB BAJIIOT B TE€X CydasiX, IIe €CTh HEOOXOJUMOCTh
KOHBEPTHPOBATh BAIIOTY, YKa3aHHYIO B KOHTPAKTE, B APYTYIO BAIIOTY.

Topzogvle ycnyeu: B 0CHOBHOM Bcsl OupikeBasi TOPrOBJIs, a TaKKe YCIYTH, MPeIOCTaBiIseMble
JUIS BEJICHUS 3JIEKTPOHHOM TOPTOBIIH, MOAJIEPKUBAIOTCS KOMIIBIOTEPHBIMU CUCTEMAaMU JJIsl TIPUHATHUS
U UCTIOJHEHMsI OpJIEPOB KIIMEHTOB, OOPMIIEHUS, COTJIACOBAHMS, PETUCTPALMU U KIMPUHTA TOPrOB.
Kak u Bce obopynoBaHHE U CUCTEMBI, OHU IOABEPKEHbl BPEMEHHBIM COOSIM M IOJIOMKaM. Balla
BO3MO)XHOCTh BOCCTAHOBUTb HEKOTOpPbIE YOBITKM MOXET 3aBUCETb OT CTENEHU OrpaHUyYEHUs
00513aTeNbCTB, HAJlaraéMbIX MPOBAWIEPOM CHUCTEMBbI, PHIHKOM, KIMPHHIOBOM ManaTod wim (GpupMoi-
yieHoM. Takue orpaHuueHus: MOTYT BapbHpoBarbes. CrenoBaTenbHO, BaM HEOOXOAMMO MOJYYHUTh
YETKUE Pa3bsCHEHUS BCEX JETANIEH B 3TOM CBS3H.

Topzosvie cmpamecuu u cuznanwvi: I(HHEKTUBHOCTH TOPrOBBIX CHTHAJIOB B IPOIUIOM HE
rapaHTHUpyeT, YTO TOPIOBBIA CUTHaN OylneT TakuM ke APQPeKTHUBHBIM B OyaymeMm. CyliecTByrOT
pa3NuYHbIe MPUYMHBI, OOBSICHAIONINE, TIOYEMY Ballll TOPTOBBIE MOKA3aTeNd BPsA JU OyIyT TaKUMHU
&Ke, KaK U MMOKa3aTelH, MMPeJICTaBICHHbIE MTOCTABIIMKOM TOPTOBbIX CUTHAJIOB. OHU OOBICHAIOTCS (HO
HE OTPaHUYMBAIOTCA) CIEAYIOMNUMHU (PaKTOpaMU: pa3INdHbIe YPOBHU JUKBUIHOCTH PBHIHKA, Pa3IMYHbIE
pa3Mepbl PHIHOYHBIX CIPEIOB, IPUOCTAHOBKA KPEAUTHBIX U TOPTOBBIX JIMHUI, 00JI0)KEHHS CO CTOPOHBI
HOPMAaTUBHO-TIPABOBBIX WJIM MPaBUTEIbCTBEHHBIX OPraHOB, HaJlaraeéMble Ha YYaCTHHUKOB PBIHKA, Kak
MIPOJABIOB, TaK U MOKYIaTeleH, BKIIoYasl Balllero KOHTPareHTa; CyObeKTUBHbIE OMUOKH, OIIMOKU IpU
KOMMEPUYECKUX OIepalusix, pa3Hble YPOBHU CKOPOCTH MOAKIIOUYSHHUS, 3a/I€PKKU NPH (HOPMHUPOBAHUHY,



neperay, TPACCUPOBKE U IPUEME OPJEPOB; HEIOCTATOYHOE OTCIIEKUBAHUE KaKJIOTO TOPrOBOTO
CUTHaja C MOMEHTa €ro CO3JlaHusi, BO3ACUCTBHE IPYTUX MO3UIIMIl, KOTOpbIE BBl MOAJEPKUBACTE U
KOTOpble HE OBLIM pa3MelIeHbl B COOTBETCTBUU C CHTHAJaMHM WM CTPaTErMsIMH, MpeiaracMbIMU
MOCTABIIMKOM TOPIOBBIX CHUTHAJIOB; M3MEHEHHE TpeOOBaHUN IO Map)ke, U3MEHEHHUE CTOI-JOCCOB,
MPUHATAE OTPAHUYCHUHM, TOJOXKEHHUS Map’KH, FOCYJAapCTBEHHBbIC MPA3JAHUKA U BBIXOJHBIE JHH Ha
PBIHKE, OJHOPA30BbIC WM HEPETYJSPHBIE dK30T€HHBIC COOBITHS PHIHKA, BpEMEHHAs HECIIOCOOHOCTH
MOCTaBUIMKA CO3[1aTh WJIM IepefaTh TOProBble CUTHAJIBI WJIA CTPATeTMH, HEAOCTAaTOK TOPrOBOTO
OMbITA, U.T.J.

Pucku, cneyuguueckue ona puinka Forex

Topzoevie onepauuu ¢ nogvluieHHBIM pUckom: B cBs3u ¢ TeM, 4TO (HAaKTOp PUCKA OYCHD BHICOK
npu Topromie Ha Forex, Tombko CBOOOJHBIE CpPEACTBA JOJDKHBI OBITh HCIIONB30BAHBI JUIS TaKHX
ToproB. Eciu y Bac HET TOMOTHUTENHLHOTO KalUTalla, KOTOPBIA BBl MOXKETE IMO3BOJIUTH ce0e MOTEPSTh,
Bbl HE JOJOKHBI ToproBaTh Ha pbiHKe Forex. ToproBias Ha Forex noaXoauT TOJIBKO I TEX
WHCTUTYIIUOHATBHBIX WUJIM OMBITHBIX YaCTHBIX TPEHIEPOB, KOTOPHIE MOTYT (PMHAHCOBO MPOTHUBOCTOATH
MOTEPSIM, CIIOCOOHBIM 3HAYMTEIILHO MPEBBICUTH CTOMMOCTD MaP KU WIIH JICTIO3HTA.

Ippexm "kpeoumnozo niaeua': Onepaunn Ha Forex moaBep:KeHbI BBICOKOW CTENEHU PHUCKA.
PasMep HauanbHOW Mapu HEOOJBIIONH MO OTHOUICHHIO K CTOMMOCTH KOHTpakTa Forex, mosrtomy
oreparyy MOAJEPKUBAIOTCA «KPEIUTHBIM IIIe4OM». OTHOCHUTEIHHO HEOONBIIOE TBUKEHHE PHIHKA
Forex Oyner uMmeTh NPOMOPIMOHAILHO HAMHOTO OOJIbIIEe BIMSHUE HA CPEICTBA, KOTOPHIC BBI
BJIOXKHJIU WJIM KOTOPBIC JOJDKHBI OyJIeTe BHECTH: 3TO MOKET paboTaTh Kak Ha Bac, TaK U MPOTUB Bac.
BBl MOXKETE IMOHECTH MOJHYIO MOTEPI0 CPEICTB MEPBOHAYAIBHON MapH U JIPYTHX, TOMOTHHTEIHHO
BJIO’)KEHHBIX CPEJICTB, YTOOBI MOJJEPKaTh CBOIO MO3UIMI0. Eciii nBMKeHHEe Ha phiHKE Forex wuer
MPOTUB Balllell TO3UIMKM WM YPOBHH MapXHW YBEIWYHBAIOTCS, BAC CMOTYT IMPHU3BATh BBILJIATHTH
3HAYUTEIIBHBIC JIOTOJIHUTEIbHBIC CpPEACTBA HEMEJICHHO WJIM B OYEHb CXKAThIe CPOKH, JUIS
nojJep>KaHus Balield mo3uiuu. Eciu Bel HE BBIMOIHUTE TPEOOBAHUE O BBIACICHUU JOMOTHUTEIBHBIX
CPEICTB B YCTAaHOBJICHHBIC CPOKH, Ballla MO3UIMS MOXKET OBITh JTUKBUIUPOBAHA C YOBITKOM, W BBI
OyZeTe HeCTH OTBETCTBEHHOCTh 32 BO3HUKIIUHN B pe3ynbTare AePUIIHT.

Cmpamecuu u opoepa, cHuxcarwouwue pucku: PazMelnieHue opaepoB 'cTom-iocc", KOTOpbIe
MpeHa3HauYeHbl OTPAHUYUTD MOTEPU JIO OMPENEICHHON CYMMBI, MOTYT OBITh Hed(h(HEKTHBHBIMHU, TaK
KaK YCJOBHS pBIHKAa MOTYT CJAelaTh HEBO3MOXKHBIM HCIIONHEHHE Takux opaepoB. CTpareruu c
MCIOJIb30BaHNEM KOMOMHAIIMIA MO3UIINH, TAKUX KaK «XeIKUPOBAHHUE» WIH "NOK", MOTYT OBITh TAKUMU
K€ PUCKOBAHHBIMH, KaK U JJIMHHBIC, 1 KOPOTKHUEC TO3UIH.

Pucku, cneyuguueckue ona pono06vix poiHK0OG

Hneecmupoeannwvie cpeocmea mozym nomepams c6oto cmoumocmsy: He MoxeT ObITh HUKAKUX
rapaHTUi TOr0, YTO UHBECTHUPOBAHHBIE CPEACTBA JOCTUTHYT MHBECTULIMOHHBIX LIEJIEH U IOKAa3aTelH,
JNOCTUTHYTBIE B IIPOLLJIOM, HE JOJIKHBI pACCMATPUBATHCS KaK PYKOBOJACTBO IS IIOJIYyYEHHUs T0XOI0B B
Oynymem. CTOMMOCTh MHBECTHIMH M IOJydyaeMble JOXOAbI MOTYT KakK yNacTh, TaK U MOTHATHCA,
ITIO’TOMY WHBECTOPBI MOTYT HE BEPHYTh IEPBOHAYAIBHYI0 CYMMY, HHBECTUPYEMYIO B TOT WJIM WHOMN
¢buHaHCOBBIH MHCTpYMeHT. Ha BnokeHusi B (PMHAHCOBBINI MHCTPYMEHT MOTYT MOBIUSATH U3MEHEHUS
MpaBWJI yIpaBieHHs] OOMEHOM BalIOT, HAaJOrOBOE 3aKOHOJATENbCTBO, BBIUMTAEMBIA HAJIOT,
MEXIyHapOAHbIE, MOTUTUYECKNE U IKOHOMUYECKHE COOBITUSI U MPAaBUTEIbCTBEHHAS, SKOHOMHUYECKas
U JICHEXKHAas MOJIUTUKHU.



Ilpouyenmmnuwiit puck: Cpeacta, UHBECTUPYEMbIE B OOJIUTAIlMK U IpYTHe LIEHHbIe OymMaru, MOryT
ynactb B II€HE, €CIM HW3MEHSTCS MpOIEHTHble CTaBKH. Kak mpaBuiio, I€Hbl JOJTOBBIX Oymar
MOJIHUMAIOTCS, KOT/Ia MaJaloT MPOLIEHTHBIE CTaBKH, a UX IIEHA MaJlaeT, KOorja MpPOIEHTHas CTaBKa
nonHuMaetcs. bonee moiarocpodHsie JONTOBbIE LEHHBIE OymMaru OOBIYHO OoJiee YYBCTBUTEIbHBI K
M3MEHEHUSIM MPOLICHTHBIX CTaBOK.

Kpeoummnwiii puck: CpenctBa, MHBECTHPYEMble B OOJIMTalMM M JApPyrue IEHHbIE Oymaru ¢
(UKCHUPOBAHHBIM JIOXOJOM, MMEIOT PUCK TOTO, YTO SMUTEHTHI HE MPOU3BEAYT OIUIATHI MO TAKUM
[IEHHBIM OymaraM. OMUTEHT, WCIBITHIBAIOIINNA HEraTHUBHBIE W3MEHEHHUs CBOEr0 (DHHAHCOBOTO
COCTOSIHUSI, MOXKET CHU3HUTHh KPEIUTHOE KAdyeCTBO IICHHBIX Oymar, 4To MPUBEIET K €Iie OOoJbIIeMy
KojeOaHuIo 1eH Ha 3Th Oymaru. [IoHMKeHHEe KPEeIUTHOTO PEeHTHHra IEHHBIX OyMar MOMXET TakKke
KOMITEHCUPOBATh JIMKBUIHOCTH IIEHHBIX OyMar, 4yTo CO34acT TPYAHOCTH MpHu uX mpojaxe. Cpencrsa,
WHBECTUPYEMBIC B JOJTOBBIC IICHHBIC OyMaru 00jiee HU3KOIro KauyecTBa, 00jee BOCIPUUMYHBEI K ATHM
npobJieMaM, ¥ UX CTOUMOCTh MOXKET OBbITh 00JIee HeCTaOMIIbHOM.

Bantomnule pucku u xeoxycupoeanue: Tax Kak cpeAcTBa U JCHEKHbIE 0053aTeIbCTBA JEMO3UTA
MOTyT OBITh B BalllOTaX, OTJIUYHBIX OT OCHOBHOH BaJIOThl JEMO3UTA, H3MEHEHHUS MPaBUII
pEryJIUpOBaHUs WM H3MEHEHHS OOMEHHBIX KYpCOB MEXIy 0a30BOM W IPYrMMH BaJIOTAMH MOTYT
MOJIOKUTETIPHO WIIM OTPULIATENbHO CKa3aThCs Ha Jeno3uTe. VI3MEeHEeHHs BaNIOTHBIX KYpCOB MOTYT
MOBJIMATH HA CTOMMOCTb aKIIMii, HA TUBUJICHbBI, POLIEHTHI, MPUObUIL WIH YOBITKH. OOMEHHBIH Kypc
MEXIy BaJllOTAMH  OMNpPEACNSACTCS CIPOCOM U TPEMIOKEHHEM Ha  BAJIIOTHBIX  PBIHKAX,
MCKAYHAPOAHBIMU IIJIATCKHBIMU 6aHchaMI/I, ToCyaapCTBCHHBIM BMCIIATCIBCTBOM, CIICKYJSALUAMU U
APYrUMH 3KOHOMHUYCCKMMU W TOJUTHYCCKUMH  YCIIOBUSAMMH. Ecimun Bamrora OCHHBIX 6YM8,F
MMOJIHUMAETCSl TI0 OTHOIICHWIO K 0a30BOWM BalllOTE, CTOMMOCTHh IIEHHBIX Oymar Oymer pactu. U
HA00OpOT, CHUXKEHHE OOMEHHOTo Kypca OyleT HEeraTMBHO BJIMATH HAa CTOMMOCTH IIEHHBIX OyMmar.
Jlemo3uTHble CpeacTBA MOTYT Yy4YacTBOBaTh B OIEpalMsIX C HHOCTPAHHON BaJlOTOW B LENSIX
XEIKMUPOBAHUS BATIOTHOTO pucka. OJIHAKO HET HUKAKOM TapaHTUH, YTO XEHKUPOBAHHME WIM 3alIUTa
OyIyT MOCTUTHYTHI. JTa CTPATErHsi MOXKET TaKKe€ OrPaHUYHTH Tpeiepa B MOTy4YeHUH MPHOBLIN IO
IIEHHBIM OymMaram, B cilydae, €CJIM BJIIOTa IIEHHBIX OyMar pacTeT 1o CpaBHEHUIO ¢ 0a30BOM BATFOTOM.

@Doviouepcel u onyuonvl Ha Gonoosvlx puinkax: CpencrtBa JemNo3uTa MOTYT OBITH
WHBECTUPOBAHBI B OMIIMOHBI U (PHIOYEPCHI TIO IIEHHBIM OyMaram, WHIEKCaM U MPOIEHTHBIM CTaBKaM B
nensx Oosiee dPGEKTUBHOTO YIPABICHUS HHBECTOPCKUM TMopTdenem. Takke CpeacTBa Jemno3uTa
MOTYT OBITh MHBECTHPOBAHBI BO (PbHOUEPCHI M OMIIMOHBI WIH (POpBapIHbIE BAIIOTHBIE KOHTPAKTHI JJIs
XEIPKUPOBAHUS PHIHOYHBIX M BAJIOTHBIX pUCKOB. Onepanuu no ¢gproyepcaM HECYT OONbIIYIO CTEIEHb
pucka. CymMa mepBOHAYAIBHON Map KM MaJia 10 OTHOIICHHIO K CTOUMOCTH (PhIOYEPCKOTO KOHTPAKTA,
MO3TOMY TakKHe ONEpaldd MOANEPKUBAIOTCS «KPEAUTHBIM Iuieyom». CpaBHUTENbHO HEOONBIIOE
JBUKEHHE PBIHKA Oy/IeT UMETh MPOMOPIIMOHATIFHO OOJbIee BO3ICHCTBUE, KOTOPOE MOXKET paboTaTh
KaKk Ha WHBECTOpa, TaK W MPOTUB Hero. Pa3meleHue omnpenencHHBIX OPIEPOB C HaMEpPEeHHUEM
OTPAaHUYUTH TOTEPU N0 OMPEICICHHBIX Pa3MEPOB MOXKET OKa3zaThCs HEIDPEKTUBHBIMHU, TaK Kak
HCIIOJIHCHUC TaKUX OPACPOB MOXKET OBITH HEBO3MOIKHBIM M3-3a YCJIOBI/Iﬁ PBIHKA. C}IGJ’IKI/I B OIIOMOHAax
TaK)Ke COIPSIKCHBI C BBICOKMM pHUCKOM. [Ipomaxka («muchbMeHHAss GopMay WM «IIPEIOCTABICHUE))
OIIIMOHA, KaK IPaBWJIO, TPEJCTABIIICT OoJiee BBICOKHE PHUCKH, YeM TIOKYITKa OMIIMOHOB. M XoTs
KOMHCCHUH, TOJTYyJaCMbIC MMPOAaBIIOM, (bHKCHpOBaHHBIe, nmpoaaB€ MOXKET IMOHECTHU IIOTCPU, HAMHOT'O
mpeBbIIaome 3Ty cymmy. [IpomaBer; Takke MOABEpraeTcs PUCKY IMOKYMHATeNs, HCIOIHSIONIETO
OIIIMOH, ¥ TpojaBelr] OyAeT BBIHYXKIEH JHUOO0 00ECeYuTh OMIMOH HATMYHBIMH CPEACTBAMH, OO
MPUOOPECTH WK TOCTaBUTHh 0a30BbIe MHBECTHIIMU. ECITU OMIIMOH «OXBaueH» MPOJABIOM, JEpKAIIUM



COOTBETCTBYIOIIYIO TIO3HIIMIO B OCHOBHBIX MHBECTHIIHAX, (PbIOYepcax WM B JPYTHX OMIIMOHAX, PHCK
MOYET OBITh CHUKEH.

Manasa kanumanusayus: POHIOBBIE TOProBbIC IUIOIIAIAKU, B KOTOPBIE BXOAAT KOMIIAHHH C
HeOOJIBLION KanuTaau3aluel, I0ABEprarTcs OOJBIIMM pPHUCKAM, YeM IUIOLIAJKH, Ha KOTOPBIX
TOPIYIOTCSI MHBECTHLIMHM B Oosbluve chopMupoBaBiuinecss koMmnaHuu. Hampumep, koMmaHuu ¢
MaJICHbKOM KallUTaIU3alMeii MOTYT MMEThb OTPaHMYEHHBbIC IPOU3BOJCTBCHHBIC JIMHUM, PHIHOYHBIC,
(uHaHCOBBIC WJIM YIpaBIICHUYECKUE pecypchl. B pesynbTare, LieHbl HA IIEHHbIE OymMard KOMIAHUN C
MQJICHBKOM KanmuTajau3amueid MoryTr ObITh Oosiee M3MeHUMBHIMH. OIEpaluOHHBIE H3ACPKKH I10
[IEHHBIM OymaraMm KOMOaHHH ¢ HeOOJBIION KanuTaiu3alueld MOTyT ObITh BBIIIE, YeM y KOMIAHHUN C
OO0JIBIION KanuTaIu3anueii, 1 OHU MOTYT OBITh MEHEE JIMKBUTHBIMH.

CnexkynamueHnulii ypoeenv 0onza: KpenuTHBIH pHCK SBISETCS Ooyiee BBIPAKEHHBIM IS
WHBECTULIMI B IIeHHbIE OyMaru ¢ (PMKCHPOBAHHBIM JOXOJOM, C PEUTHHIOM HHXKE MHBECTHIIMOHHOTO
YPOBHSI HJTM COIMOCTAaBUMOIO KadecTBa. Puck medonta MoxeT ObITh Oojiee Cephe3HBIM, M PHIHOK IS
TaKUX I[IEHHBIX OyMar MOXeT ObITh MEHEE aKTHBHBIM, CO3/aBas TPYAHOCTH IPH MPOJAKE IICHHBIX
Oymar 1o mpueMJIEMBbIM II€HaM, a TaK)Ke 3aTPyIHsS OLECHKY LEeHHBbIX Oymar. DoHaoBas IUIOMIAIKA
MOJKET TMOJIyYUTh JOMOJHUTEIbHBIE PACXOJbl, €CIM SMUTCHT OKAa3aJiCs HEIIATeKECIIOCOOHBIM U
TUTOIIAJKA TBITAETCS BOCCTAHOBUTH HEKOTOPHIE M3 CBOMX NOTEPh B pe3yibTare OAHKPOTCTBA HIIU
JPYTUX aHAJIOTUYHBIX ITPOLIECCOB.

Jlononnumenshnoe npedynpescoenue o pucke: Bvicokue pucku uneecmuyuii

TOpFOBJ’IH SABJIACTCA BBICOKOPUCKOBAHHBIM U CIICKYJIATUBHBIM 3aHATHCM. Bamrotnas TOPTOBJIA —
BBICOKO CIICKYJISITUBHA U ITOAXOAUT TOJIBKO IJIA TEX KIIMCHTOB, KOTOPBIC:
- IOHMMAIOT ¥ T'OTOBBI B3SITh Ha ce0s OKOHOMHUYCCKUC, OPUIUICCKHUC U IIPOYHC PUCKH;

- (UHAHCOBO CIIOCOOHBI B3ATh HA c€0s1 3HAUUTENbHBIE MIOTEPH, MPEBBIIIAIONINE UX MapKy HIH
JIECTIO3UTHI.
Knuenrt npezacrasisieT, rapaHTUPYET U JIa€T COrJIacHMe€ B TOM, YTO: KJIIMEHT OCO3HAET BCE PUCKH;

KJIIMEHT XelaeT W (UHAHCOBO B COCTOSIHUM TIPUHATH PHCKH, BO3HUKAIOUIUME TMPHU TPOBEACHUHU
BAJIIOTHOW TOPrOBJIM, M 4TO moTepu KimeHToM Bcero cuera OanaHca HE TMOBJIEKYT W3MEHEHHI
KauecTBa ku3Hu KiueHra.

Bricokoe mieuo M HU3Kasg Mapxka, CBSI3aHHBIE C BaJlOTHOM TOPTOBJIEH, MOTYT NPHUBECTH K
3HAYUTEIBHBIM TOTEPSM M3-3a U3MEHEHHUU IIEH HA BAJIOTHBIE KOHTPAKTHI U KOHTPAKTHI Ha KPOCC -
Kypchbl BamtoT. MapKuHanbHasi TOJUTHKA KOMIAHUI MOKET MOTPeOOBaTh BHECEHUS JTOTOTHUTEIbHBIX
CpPEeICTB Uil TapaHTUHMHOro 3anatka no cuery Kiumenta, u KiMeHT [OKEH HeMEIJIEHHO
yIOBIETBOPUTh Takoe TpeboBaHWe MO Mapke. HecmocoOHOCTH mMoAepKHUBaTh TPeOyeMbId
Map>KHHaJIbHBINA OanaHc B CyMMe, paBHOM UM mpeBbiiaromieid 20% oT nepBOoHaYallbHBIX TPeOOBaHUMN
10 Map e, MOKET MIPUBECTH K JIMKBUJAITUHU JTF000H U3 OTKPBITHIX MO3UIIUNA C BHITEKAIOIIMMHU U3 3TOTO
yObITKamu aiist Knuenra.

Ecmm Y BaC BO3BHUKIIN Kakue-JImoo AOIOJHHUTEIBbHBIC BOIIPOCHI, nomanyﬁCTa, CBSIDKMTECh C HAMMU.



